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statement ofStandalone unaudited Financial Results for the Quarter Ended 31st December,2018

Profit / Loss before Tax

Net Profit/ Loss aftefTax

S.krkpr.^a-.'f rl-ahgqgNu. ^
l"^Orq k$SC eyp,*t" b--Sa -,

V N R ASSOCIATES

FR No.

iiiox'tl



The Silent Perform€.

XL ENERGY LTD.

NOTES:

1. The above unaudited financial results for the quarter ended 31't December, 2018, which were
earlier reviewed by the Audit Committee, have been approved by the Board of Directors at their
meeting held on 13th February,2019. The aforesaid financial results have been subjected to limited
review by the Statutory Auditors of the Company.

2. The results have been prepared in accordance with the lndian Accounting Standards (lnd AS)

prescribed under Section l-33 of the Companies Act, 2013 read with the rules thereunder and
pursuant to Regulation 30 of SEB| (Listing Obligations and Disclosure Requirements) Regulations,

2015.

3. During the quarter, the Company has incurred a Net Loss of < t9.22 Lakhs resulting into
accumulated losses of{ 37,785.61 Lakhs as at 31"t December, 2018 and erosion of its Networth. The

Company has obligations towards borrowings aggregating to < 82,142.53 Lakhs. In addition to this,
there are overdue trade payables of < 161.70 Lakhs and other non-current liabilities of < 3125.04

Lakhs. The Company has prepared the financial statements assuming that the Company will continue
as a going concern keeping in view that the negotiations for takeover of Fabcity project of the
Company by MNC will be completed in this financial year. This asset is a critical one required for the
continuance of Solar power business and revival of the company. There is a lot of genuine interest
shown by the investors to possess and develop solar power manufacturing facility within the countrd
in view of the drive for Green energy and the fallout of the Global need for controlling global

warmrng.

4. Since the Company is operating only in single segment there is no Segment Reporting Being

applicable to the Company.

5. Previous period figures have been regrouped / reclassified wherever necessary.
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